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LIMITED OFFICIAL USE QUITO 7014 

E.O. 11652: N/A 
TAGS: EFIN, EC 

SUBJECT: VISIT BY JACK MOORMAN, OPIC/LA/F 

REF: STATE 240507 

1 . EMBASSY WELCOMES MR. MOORMAN S VISIT OCTOBER 14. 

2. HOWEVER, OPIC SHOULD BE AWARE THAT IF GULF OIL COMPANY 

IS CADUCED (I.E., TAKEN OVER BY THE GOE WITHOUT COMPENSATION) 
IN NEAR FUTURE, WHICH IS DISTINCT POSSIBILITY AS OF THIS 
WRITING, THE INVESTMENT CLIMATE IN ECUADOR IS LIKELY TO 
BE DISMAL DURING THE PLANNED INVESTMENT MISSION NEXT MARCH. 

3. IN ANY CASE, THE OUTCOME OF THE GULF PROBLEM SHOULD BE 
KNOWN BY THE TIME MOORMAN ARRIVES HERE; AND IF THE PROBLEM 
HAS BEEN RESOLVED FAIRLY AMICABLY BETWEEN GULF AND THE GOE 
BY THEN, THE EMBASSY WOULD STRONGLY FAVOR AND ENCOURAGE 
THE PLANS FOR THE INVESTMENT MISSION. 

BLOOMFIELD 
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